wnwp wpwluynpunp Giphwipuwytnwlwl tppminhGt-
rhg tpyynniwlh Yupgny mwnphG vty wiqud 50 mn-
Unu qtinsh hpumGp:

‘Lnwlp Ghpyujuglimd GG Gpplblynipjul Yyuwjw-
Yl L YupnGujhG ptipphy:

hLIMGU USULUL NrMsINLUsSUr
sptuvuNesSNd GLEEIBUNREBUL
UrsSNuNie-3UL hbAUdNRLLL LUUSUSNA
Juustyuy

GpplbynipjwlG Yywywlywl uvwnwluwnt hwdwp
w@hpwdtipwm t nhit) << Spwluynpup L juwh Gwuw-
pwpnipjul wnpwluynpunh Jupynipynid (Gwpgbph
pGwyhsGhpp’ dwpqubunmwpwGlbp) GepYuwjuglhng
htimlywy thwumwpnptpp.

w) hwdwywunwuiwl wpunnmpynip hwunw-
wnn thwuwmwpnplpp, npnlg wuwwmdhkGGtpp wpybnig
htimn npwp Yytpwnupdynd GG punupwugniG,

p) wGdbGwghpp (WhGsk 16 wmwptiwl tptjuwlbph
06l w6 Jyuwjwlwbp) ywwndkih htn shwuhG (wha-
(wqph 2-py ,3-pn b S-pry Eotipp),

q) Uby muwGyuwp 3x4 sunhh (nuwGyuph hwyw-
nwl] YnnihG pwnupwgnt Ynnihg pGplnGth qpynid L
hn wqquGniGp, wlnGp, hwypwlniGp):

YYuwjwlwbbbph thnfuwbgtp, Glhpkp, omwntp
(Judwnbp) wpgbpymu k:

J44yustyuuvh ¢-NeoNANkMe-3TL JUUYUESR

LYuwjwlwbGatpp npynid G6°

w) 1-hG L 2-pn fudph hwpdwlnudGiphG RUOL-h
ynnuihg hw)dwlnuinpjul Jjupquyhdwlyh vwhiwb-
Jwo dwiltinnny,

p) twlyng hwpdwlnuiGiphG dhGskr 18 wwphG
[nwuwip,

q) UGwgwo ludptiph(’ wGdwdytn:

UnGnulmbtp
<& Spwluwnpuh L Juwwh Gwuwpwpnipjwl

nnpwluwynpnh Jupsmpjnil, htin. 586202; 589790:

‘Lwhiwpwpmpjnimd  Ytpnlpjw) thwunmwpnptiph
pinniGnip yuumwpymd £ wpfuwwnwGpwjhl pnnp opb-
nhG, dwdp 10.00-hg dhGsk 17.00, pGndhenuip’ dwdip
13.00-14.00:  JdywjwlwbGtpp pwnwpwghltphG
npynud 6 thwumwpnptipp hwldGimg 5 wyluwwnwG-
pwjhG op htunn’ tptippwpph L hhgwpph optphd,

duip 9.30-hg vhhsp 16.00-G, pGnihonuin 13.00-14.00:

LYuwjuwlwllGeph wuwwpwunmdwl wpdtpp 300
npuwy k£, npp {< whnwwb pjnigkhg sthnfuhwwnnigyt-
1t piypnid qubGaymu £ punwpugnig:

dYwjwlwbp Ynpglhnt ghivypmd pwnupwghl Gnp
Jyuwjwlwl Yunpnn £ unwGuw) shwyG YnpglGtgnt dwuhl
300 oppGwyhg wytih myuwpwlwl mbtgnn << nplk
Inwunywuihongnid hwjmwpwpnipjnii muwynt opjwlhg
45 on htimn' ytipnGjwy thwumwpnpbpn Ghiplujwuglt-
1 L 300 npud Ydwpbjnt nhypnid:

dYwjwlwbp ny yhunwlh npunGuwn ghypmyd pw-
nwpwgnili npu YpyGophluyp wpfmd £ ny whuwih
Jyuwjywlwlp hwGdGhmnig 5 op htinn:

K setuvunnesh 64 uUmnh
LUlhUrUuCLNrME3NMY

NrMINLUSUr SpuLUMNesSNd,
GLEGBIGUNRM-BUL ULSNULNRME3UL
hLUINRLL

UnyyG mtinbuunyuwywul ptipphynid
ntintyuwwunympnil t mpdnd {wjwumwlnd
niunpwwnwp wmpwluynpuny tpplbynipjul

wpunlnipyn G niGkgnn punupwghGtph
fudptinh, wpunGnipnGGiph mtuwyGtnh,
wnpunlyuw wwjdwGitpny Gpplbtiytn
hpwyniGpp hwywuwmnn Jyuwjwlwbh vnwgdwb
Yupgh L hwpwyhg hwpgtiph dwupG:

Unyy( mbnbijunnjuwlub ppphyp wuwmpwunyby L hpunw-
pulyly b {uywumwbh bphunwuwpn ppujupwGlGeph wunghw-
ghuyh (hwugl' p. Gplwd, GwpwlnubG 7, pl. 2, htn." 540199,
www.ayla.am) §nnuhg’ PriceWaterHouseCoopers-h L << Junuiju-
pnipjul ynndpg hpuwlubwgyng «wjwuuwb. <wGpughG nnpnp
pwpbthnfumdGbph opwgphy ppowlwlpubGhpnid” UUY-h Quipqug-
dwl opwqph odwlinuinipjudp:

' ' PRICEWAERHOUSE(COPERS @

Uwyhu 2005




0°r VURELD LQUAULUSKhLEML 5L 0GSINMT
nMedINeLasur setuunnesnd
ELEGIEUNRE-SUL ULSNULNREBUL
hrUdNFLLRS

Ninunpuwwmwnp mpwGuunpunny bpplynipjwl wpwnn-
(intpjw@ hpwyniGphg oquynid GG.

w) qhGownwnnGhnp,

p) <wjwumwGh wqquyhl htpnuGbpp, Swpnwywi
fuwsh  1-pG L 2-pyp wuwmh@wGh  pwrwlny
wupqluwwnpywo wGdhlp,

q) LwjuyhG ULU htpnuGbpp, unghwihunwlwb
wpfuwwmwlph htpnubGbpp, «®@wnph» tiptip wunhdwGh
2pwliwlny wuwpqlwmpguwd wGdhlp,

1) LwjpbGwliwl 4hd wwwbpwqih wmwphGephl ph-
YniGpnid wGdlGwugnh wpfuwwmwlph hwdiwp GupuyphG
ULU ppwlywGitpny b dtnwiGhpny yupqlwmpuo
wGdhp,

t) UhGsl 7 muptjwG tpbfuwGhpp,

q) OtipwlngGtpmd, dtwGuwwumGtpnd wupnn wb-
nwlwh phy fjuGwiph nwy qubynn waahp,

£) 5 L wbih tiptfuw mGtgnn 0GnnGhphg dtyp,

n) 1-hG L 2-pn fudph hw)dwlnuiGhpp L ppGunuwm-
JwoGtipp,

NJ4L6°r 5 04 SUNFU Tudaur
ErEEIEUNME3UL hbrUINNULPS

Lhippunwpwyht, dipdpunupughG (@hGsk 50 4d),
thepunwpuyhG (50 Yi-hg wibh) mnlopumwp
npuwluynpunny (pugh wwpunig) wiydwp tpplbtiyne-
pjwG hpwyniGp mGLG

1.

w) Lwjwunwbh wqqujhG htipnuGpp,

p) Swpnwlwb fuwgh 1-hG U 2-py wunmhdwGh 2pwG-
wlnyg wuwpqlwwmpywo wGdplp,

q) Gwjuyht ULU htpnuGtpp, unghwihunwlwb
w2 fuwwnwlph htpnultpp, «®wnph» bptip wunhdwGh
2pwlywlny yupqlwwnpjwd widhGp,

n) vhGsL 7 mwpblwl tptuwbbnp:

JdhpnGpjw) wGdhlp, pugh dhGsl 7 mwpbwi tpk-
fuwGtiphg, dhopwnwpwjhl wpwluwnpunhg tpylynn-
dwlh upgny widdwn oquytynt hpwynilp niGtG mw-
ptijul vty wlquu:

‘Lnwlp, pugh dhGsk 7 mwpblw6 tpkfuwlbphg, ni-
(tG onujhl ninlnpuwmwn wpwluwynpnh Giphwpuw-
whnwwb tppninhGtphg mwphG vk wiqud tplyynn-
dwlh Yupgny, 50 mnynu qigymy oquugtym hpwigniGp:
UhGsk 7 muptiwG tptluwGbpp ogumymd &6 wGydwp,
wluwhiwlwhwy wiquy wnwlg wnwldhG Guunw-
wmtinh hwnljwgdw:

JdtnpnG2jwy fudphlG wwwmlwlng wléhlp, pwgh
dhGsl 7 mwptywi tpifuwltnhg, tppltiynid GG tpplti-
Ynipjwl Jywjwlwlny, dhopwnwpwjhl wmpwluwynp-
wmhg oquybint ntiypnd” Gwl YupnGwjhG ptpphyny,
huy dhGs 7 mwptyw6 tptjuwGtpp Gppltiynmd GG ww-
phpp hwuwmwwnn hwunmwpnpny shepwnwpwjhl tp-
pnnhGtipnd” wnwlg wnwGdhl Gunuwnmbtinh hwwnljwg-
dw:

2. OtpwlngGtipmd, dwGyuwwlbtpnd wwypnn wb-
wmwwi ppy fuGudph muy qubynn wGdplp oquaymu
LG Gtppumwpwihl L WkpdpumwpwyhG (ShGsk 50 Yu)
nilnpunwn wpwuynpunny wyGwn, hul] Shgpwnu-
pwjhG (50 Yui-hg wnjtth) wpwulunpuny 50 mnlnu
qtinsny bpplbijtynt hpwymGphg:

Jdtpnlpjw) wGdhlp Ghippwnupwjhl L skpdpwnu-
pwjhG GppninhGhpnid Gpplbynud GG Gpplbympjwl
Yywjwlwbng, hul dhepuwnwpwjhG tppninhGpnud” h-
ptiGg yupquyhdwyh dwuhl hwdwwywumwupuwl nt-
ntywpny:

3. Ldwyptlwlywl dto wwwbpuwqdh wwphGtpha
phyniGpnid wGdGwgnh wyjuwwmwlph hwdiwp Guu-
yhG WULU  ppwlywGGtpny L dhnwiGhpnyg
wunqlwwmpywd wldhlp, 5 L wykih tptfuw mGtgnn
olnnGtphg vtyp, 1-hG L 2-pn fjudph hw)dwlguiGtpp
L prGunuwnywoGtpp (pugh wywmnpniuhg, tppltiyne-
pjul Jyuwjwywbnyg) oquymd Ll Ghppwnwpwyhl
niqunpuwwmwn npwluynpuny wiydwp tpplbybnt h-
puwyntlphg: ‘Lpwlp whwp b Gipjuwjuglbl tppltiyne-
pjwl yywjwyu:

1-hG L 2-pn fudph hwpdwGnuiGhpl niGEG onqughG
ninunpuwwnwp npwluwynpnh Gephwlpuwybnwlywl
tppninhGtiphg hnywmbdptph 1-hg dhGsk dwjhuph 31-n
Uk wiqud L nmwpju YGugwo pGpugpmy Lu vk wi-
quu, hGyytu Gl pdjwwpuwwnwlpwjhlG thnop-
duplwywl hwGdGudnnnyh (RUDL) tqpulwgni-
pjwl hwdwdw)G wonnownpwlwjhl pnidiwG vkyGkhu
L ytpwnuwnlGwihu 50 wmnynu qtnsny oqunytint hpw-
UYniGp: Uju wpumnbnipjnilp mwpuwoymd bt Gub 1-hG L

2-pn fudph hwpiwlnudpl jud hwydwlngud tpthuw-
JhG mntygnn wGéh Ypw:

4. QhGownwynnGtpl nmGL6 GippwnwpuwihG ninln-
puwwwp wpwiuynpunny wlyswn tpplbiytin, hGswtu
Gwl wpdwynpnh Juyp dkyGhhu oqujhG mnlnpuw-
wnwnp nmpwluynpunh Giphwipwwbtnwul tppninhGb-
nhg wiydwn oquuybtynt hpwynilp:

AL yuwyumyuwinipjul dwiwlwl dwpnwlwl gnp-
onnnipjniGGtph Wywwdwnny, qhGynpuijuwb dwnwjni-
pjwul ppugpmi Jwdi ghGynpuwlwl dwnwjmpnilhg
uwhdwijwd Jupgny wpdwlytimg htnn unwugud
JGwuywoplbph, hutnmuiGtph, hhywlnmipmGGtph
htimlwGpny hw)dwlnud nupdwd qhGownwynnGtpp
(GpuGg hwywuwnpbgywo wldhlp), pGsybtu Gul ow-
nwjnnuiuwl yupunwluwlnpniGGtph juunwpiw6 pa-
pwgpnid  gqnhywd (Jwhwgwd) qhGownwjnnGuph
(Gpwlg hwywuwptigywdo wGdwbg) nGumwbhpltnh wa-
nuiGbpp (wdnuhGGtp, GpbfuwGtp, oGnnGhp) GGG o-
nwyhG ninlnpuwnwn mpwluwnpuh Giphwipuwtinw-
Yu tppmnhGtphg tpyynniwih Yupgm] wwphl dky
wlqui whydwp oquytim hpwynilp:

dupnlpjw; wGdhlp Goplujywglnd b6 tpplbtiynt-
pJwl yyuwjulywl b yupnGwhG pepphy:

N4LE, NFLEL GrPEIBEUNM-BNNLDS
261004, 04-SYGLAF PLUINRFLL

1. {wyptGwlwl dto wwwmbpwqih L w)y whunnm-
pmGatpnd dwpunuwywb gnponnmpniGGiph yuwmdw-
nny hwydwlnuyi nupdwd wGdhlp, hGswtiu Gl dwu-
GwyhgGtpp, npnlp htmwquynid hwydwlnud GG nunp-
4t, nuGbG onuijhG ninlnpwuwp wpwGuwnpunp Ghp-
hwlpwwybmwul tppninhGiphg hnywbdptph 1-hg
UhGsk dwyhuh 31-p vk wlqud L mupjw dGugwo pG-
pwgpnd Lu vkl wlquwd, hGyybtu Gl pd2juwwpuw-
nwlpwjhl thnpdwpGGulyw hwidGuwdnynyh (BUDL)
tqnuiugnipjul hwiwdw)l wennowpwlwjhl pnid-
Jwl dtylGhhu L YyepununGuhu 50 mnynu qtinsny
oqunjtynt hpuniGp: Uju wpunlnipjnilGp mwpuwdynid
L Gul GpuwGg nintiygnn wGdh Yypw:

2. Qwyptfwyub st wuwwnbpuqdh b w)p yhnm-
pmGGtpnd Jwpunuwywb gnponnmpniGGtph dwulw-
Yhgltpp L qnhywd qhGownwnnbtph pGwnwlhph wi-
nuuiltinp (0GnnGp, wyphGtp) niGhl onuihG ninlnpw-



